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U.S. Office Market Snapshot

* Percentage point change

DETROIT	 25.1
DALLAS/FT. WORTH	 21.6
ATLANTA	 19.7
COLUMBUS	 18.2
CINCINNATI & KANSAS CITY	 17.7

DETROIT	 27.0
TOLEDO	 22.9
DALLAS/FT. WORTH	 21.0
ATLANTA	 20.9
ST. LOUIS	 19.7

DETROIT	 24.6
DALLAS/FT. WORTH	 21.7
COLUMBUS	 19.3
ATLANTA	 19.0
CINCINNATI 	 18.5

METROPOLITAN		  downtown		  suburban		

MARKETS WITH highest VACANCY RATES

METROPOLITAN	 % Change downtown	 % Change suburban	 % Change

MARKETS WITH the largest quarterly decREASES*

SAN JOSE	 -2.3
COLUMBUS	 -1.8
HOUSTON	 -1.4
KANSAS CITY	 -1.3
SEATTLE	 -1.1

SAN JOSE	 -5.6
TUCSON	 -3.8
HOUSTON	 -2.5
SEATTLE	 -2.2
COLUMBUS	 -1.7

CINCINNATI 	 -2.1
COLUMBUS	 -1.8
KANSAS CITY	 -1.5
SAN JOSE	 -1.3
SAN ANTONIO	 -1.2

METROPOLITAN	 % Change downtown	 % Change suburban	 % Change

MARKETS WITH the largest quarterly increases*

TOLEDO & VENTURA COUNTY	 1.4
WILMINGTON	 1.3
PHOENIX	 1.2
TAMPA	 1.0
PALM BEACH COUNTY	 0.8

WILMINGTON	 2.6
TOLEDO	 2.2
ATLANTA	 2.0
SACRAMENTO	 1.8
TAMPA	 1.7

PHOENIX	 1.5
VENTURA COUNTY	 1.4
TAMPA & SAN DIEGO & TOLEDO	 0.9
PALM BEACH COUNTY & DETROIT	 0.8
LONG ISLAND & ORANGE COUNTY	0.7

MANHATTAN	 5.3
MIAMI	 7.2
FT. LAUDERDALE	 7.7
ORLANDO	 8.6
LOS ANGELES	 9.3

CHARLOTTE	 3.1
MANHATTAN, MIDTOWN	 4.8
MANHATTAN, D/T	 7.0
BOSTON	 7.1
LAS VEGAS & SAN FRANCISCO	 8.5

MIAMI	 6.5
FT. LAUDERDALE	 7.0
ORLANDO	 7.7
SAN JOSE	 8.4
LOS ANGELES	 8.5

METROPOLITAN		  downtown		  suburban		

MARKETS WITH LOWEST VACANCY RATES
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Source and Methodology

The CB Richard Ellis Office Vacancy Index 
measures the vacancies in downtown, 
suburban and metropolitan areas of the 
U.S. The index is based on a quarterly 
survey of competitive office buildings. 
Each individual index is computed as a 
percentage, dividing vacant space for 
lease by the total square footage of office 
space in each area.

The index covers competitive multi-tenant 
office buildings. Buildings excluded 
are government-owned, medical, office 
condominiums and those that are not 
competitive in today’s marketplace. The 
majority of buildings have been constructed 
since WWII, although those that have 
been renovated are also included. Newly 
constructed buildings are added to the 
survey upon completion.

The downtown index typically covers 
office buildings in the central core of 
the largest city within the metropolitan 
area. The corresponding suburban area 
includes the remainder of the metropolitan 
area (excluding the central core). In a 
few metropolitan areas there is no single 
major central core area (for example, 
Orange County, California) and the 
entire metropolitan area is classified as 
“suburban.”

Statistics contained herein may represent a 
different data set than that used to generate 
statistics published by CB Richard Ellis’ 
Research and Econometric Forecasting 
unit, Torto Wheaton Research. 
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Market Area	 Size Rank	 2Q07	 1Q07	 2Q06	 2Q07	 1Q07	 2Q06	 2Q07	 1Q07	 2Q06
ATLANTA	 8	 20.9	 18.9	 20.3	 19.0	 19.0	 19.0	 19.7	 19.0	 19.5
AUSTIN	 32	 16.7	 17.3	 21.6	 13.6	 13.8	 14.5	 14.3	 14.7	 16.4
BALTIMORE	 19	 13.7	 13.5	 16.2	 11.5	 11.1	 11.6	 12.2	 11.9	 13.0
BOSTON	 6	 7.1	 7.7	 9.4	 15.1	 15.7	 16.0	 12.2	 12.8	 13.7
CHARLOTTE	 34	 3.1	 3.1	 5.6	 18.0	 18.2	 21.0	 12.4	 12.5	 15.1
CHICAGO	 3	 13.7	 14.2	 16.8	 16.8	 17.8	 19.5	 15.1	 15.9	 18.0
CINCINNATI 	 31	 16.6	 15.8	 16.1	 18.5	 20.6	 20.7	 17.7	 18.7	 18.8
CLEVELAND	 33	 18.0	 18.3	 20.9	 16.5	 16.6	 16.7	 17.2	 17.4	 18.7
COLUMBUS	 37	 16.2	 17.9	 19.1	 19.3	 21.0	 22.3	 18.2	 20.0	 21.2
DALLAS/FT. WORTH	 4	 21.0	 21.4	 19.6	 21.7	 21.6	 22.3	 21.6	 21.5	 21.9
DENVER	 11	 9.7	 10.6	 11.7	 14.5	 15.5	 15.7	 13.4	 14.4	 14.8
DETROIT	 14	 27.0	 26.8	 26.4	 24.6	 23.8	 22.0	 25.1	 24.4	 22.9
FT. LAUDERDALE	 43	 10.6	 10.9	 11.0	 7.0	 6.4	 7.7	 7.7	 7.3	 8.3
HARTFORD	 41	 19.2	 19.1	 20.4	 14.3	 14.2	 13.1	 16.3	 16.2	 16.2
HOUSTON	 7	 11.9	 14.4	 20.3	 12.4	 13.5	 15.8	 12.3	 13.7	 17.0
INDIANAPOLIS	 38	 14.0	 14.4	 14.2	 17.3	 17.5	 16.4	 16.2	 16.4	 15.6
JACKSONVILLE	 42	 15.7	 15.6	 17.3	 13.7	 14.1	 12.1	 14.3	 14.5	 13.5
KANSAS CITY	 21	 18.8	 19.5	 19.9	 17.2	 18.8	 19.5	 17.7	 19.0	 19.6
LAS VEGAS	 40	 8.5	 9.7	 7.8	 10.0	 9.5	 11.0	 9.9	 9.5	 10.8
LONG ISLAND	 28	 N/A	 N/A	 N/A	 12.6	 11.8	 10.6	 12.6	 11.8	 10.6
LOS ANGELES	 5	 13.7	 13.9	 13.7	 8.5	 8.3	 10.4	 9.3	 9.1	 10.9
MANHATTAN, D/T	 1	 7.0	 7.7	 9.5	 N/A	 N/A	 N/A	 5.3	 5.2	 6.7
MANHATTAN, MIDTOWN	 **	 4.8	 4.3	 5.7	 N/A	 N/A	 N/A	 N/A	 N/A	 N/A
MIAMI	 30	 8.7	 8.8	 9.8	 6.5	 6.8	 8.2	 7.2	 7.4	 8.7
MINNEAPOLIS/ST. PAUL	 17	 17.2	 17.3	 19.5	 11.8	 12.8	 15.1	 14.4	 14.9	 17.2
NASHVILLE	 39	 11.6	 11.8	 11.9	 10.5	 10.3	 9.7	 10.8	 10.6	 10.2
NEW JERSEY CENTRAL	 18	 N/A	 N/A	 N/A	 15.6	 15.7	 15.7	 15.6	 15.7	 15.7
NEW JERSEY NORTHERN	 12	 N/A	 N/A	 N/A	 12.3	 12.6	 14.3	 12.3	 12.6	 14.3
OAKLAND	 22	 9.7	 11.3	 14.6	 11.3	 11.4	 13.1	 11.0	 11.4	 13.4
ORANGE COUNTY	 15	 N/A	 N/A	 N/A	 9.6	 8.8	 7.3	 9.6	 8.8	 7.3
ORLANDO	 35	 11.6	 10.4	 8.8	 7.7	 7.3	 9.4	 8.6	 7.9	 9.3
PALM BEACH COUNTY	 45	 N/A	 N/A	 N/A	 11.3	 10.5	 8.5	 11.3	 10.5	 8.5
PHILADELPHIA	 10	 9.2	 10.3	 11.8	 15.1	 15.5	 16.3	 12.8	 13.4	 14.6
PHOENIX	 16	 12.3	 12.3	 11.1	 13.3	 11.8	 12.5	 13.0	 11.9	 12.2
PORTLAND	 27	 8.9	 9.1	 9.6	 13.0	 12.7	 13.1	 11.6	 11.5	 11.8
SACRAMENTO	 23	 11.5	 9.7	 12.6	 12.5	 12.3	 13.8	 12.3	 11.8	 13.6
SAN ANTONIO	 44	 15.4	 14.2	 N/A	 13.4	 14.6	 N/A	 13.9	 14.5	 N/A
SAN DIEGO	 20	 12.5	 12.7	 10.6	 12.1	 11.2	 9.1	 12.2	 11.5	 9.4
SAN FRANCISCO	 9	 8.5	 8.6	 10.7	 11.9	 12.4	 15.9	 9.6	 9.8	 12.3
SAN JOSE	 29	 14.4	 20.0	 20.4	 8.4	 9.7	 12.5	 9.8	 12.0	 14.3
SEATTLE	 13	 8.6	 10.8	 13.9	 12.0	 12.2	 12.9	 10.5	 11.6	 13.4
ST. LOUIS	 25	 19.7	 19.8	 16.5	 12.1	 12.4	 13.2	 14.3	 14.5	 14.3
STAMFORD	 26	 N/A	 N/A	 N/A	 11.6	 11.9	 13.1	 11.6	 11.9	 13.1
TAMPA	 24	 16.4	 14.7	 16.8	 11.5	 10.6	 10.2	 12.3	 11.3	 11.3
TOLEDO	 47	 22.9	 20.7	 15.1	 12.1	 11.3	 12.6	 16.7	 15.2	 13.6
TUCSON	 49	 12.2	 16.0	 15.8	 10.8	 10.2	 7.7	 11.0	 11.1	 9.0
VENTURA COUNTY	 48	 N/A	 N/A	 N/A	 12.2	 10.8	 8.7	 12.2	 10.8	 8.7
WASHINGTON, D.C.	 2	 9.2	 8.1	 7.1	 10.5	 10.9	 10.5	 10.1	 9.9	 9.3
WESTCHESTER/MID-HUDSON	 36	 N/A	 N/A	 N/A	 13.1	 13.1	 11.7	 13.1	 13.1	 11.7
WILMINGTON	 46	 17.4	 14.8	 12.3	 17.1	 16.9	 14.8	 17.3	 15.9	 13.7

NATION		  10.6	 10.8	 12.2	 13.7	 13.9	 14.6	 12.6	 12.8	 13.7

** Included in Manhattan, D/T
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Worldwide Office Locations 

CB Richard Ellis Group, Inc. (NYSE:CBG), an S&P 500 company headquartered in Los Angeles, is the world’s largest 
commercial real estate services firm (in terms of 2006 revenue). With over 24,000 employees, the Company serves 
real estate owners, investors and occupiers through more than 300 offices worldwide (excluding affiliate and partner 
offices). CB Richard Ellis offers strategic advice and execution for property sales and leasing; corporate services; 
property, facilities and project management; mortgage banking; appraisal and valuation; development services; 
investment management; and research and consulting. In 2007, BusinessWeek named CB Richard Ellis one of the 
50 “best in class” companies across all industries.   Please visit our Web site at www.cbre.com.

Argentina
Buenos Aires
Australia
Adelaide
Brisbane
Cairns
Camberwell
Canberra
Gold Coast
Melbourne
Milton
North Sydney
Parramatta
Perth
South Sydney
Sunshine Coast
Sydney
Austria
Vienna
Belgium
Brussels
Botswana
Gaborone
Brazil
Rio de Janeiro
São Paulo
Bulgaria
Sofia
Canada
Alberta
Calgary
Edmonton
British Columbia
Vancouver
Manitoba

Winnipeg
New Brunswick
Saint John
Nova Scotia
Halifax
Ontario
London
Ottawa
Toronto
Waterloo Region
Quebec
Montreal
Chile
Santiago
China
Beijing
Guangzhou
Shanghai
Czech Republic
Prague
Denmark
Arhus
Copenhagen
Esbjerg
Kolding
Finland
Espoo (Helsinki)
Jyvaskyla
Tampere
Turku
France
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Neuilly sur Seine
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Germany
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Hong Kong
Hong Kong
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Japan
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Kagoshima
Kanazawa
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Kyoto
Matsuyama
Nagoya
Niigata
Okayama
Omiya
Osaka
Sapporo
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Shinjuku
Shizuoka
Tachikawa
Takamatsu
Tokyo
Yokohama
Kenya
Nairobi
Mexico
Mexico City
Monterrey
Queretaro
Netherlands
Amsterdam
New Zealand
Auckland
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Norway
Oslo
Panama
Panama City
Peru
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Philippines
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Poland
Katowice
Kraków
Poznán
Warsaw
Portugal
Lisbon
Romania
Bucharest
Russia
Moscow
Singapore
Singapore
South Africa
Durban
Johannesburg
South Korea
Seoul
Spain
Barcelona
Madrid
Malaga	
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Palma de Mallorca
Valencia
Sweden
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Stockholm
Switzerland
Geneva
Zurich
Taiwan
Taipei
Thailand
Bangkok

Phuket
Turkey
Istanbul
Uganda
Kampala
United Kingdom
Aberdeen
Belfast
Birmingham
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Edinburgh
Glasgow
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Liverpool
London
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United States
Nearly 150 offices
Venezuela
Caracas
Vietnam
Hanoi
Ho Chi Minh City
Zimbabwe
Bulawayo
Harare


