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MARKETS WITH LOWEST VACANCY RATES

SECOND QUARTER 2007

MANHATTAN 5.3
MIAMI 7.2
FT. LAUDERDALE 7.7
ORIANDO 8.6
LOS ANGELES 9.3

CHARLOTTE

MANHATTAN, MIDTOWN
MANHATTAN, D/T

BOSTON

LAS VEGAS & SAN FRANCISCO

MARKETS WITH HIGHEST VACANCY RATES
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MIAMI 6.5
FT. LAUDERDALE 7.0
ORIANDO 7.7
SAN JOSE 8.4
LOS ANGELES 8.5

DETROIT 25.1
DALLAS/FT. WORTH 21.6
ATLANTA 19.7
COLUMBUS 18.2
CINCINNATI & KANSAS CITY 7.7

DETROIT

TOLEDO

DALLAS/FT. WORTH
ATLANTA

ST. LOUIS

MARKETS WITH THE LARGEST QUARTERLY DECREASES*

27.0
229
21.0
20.9
19.7

DETROIT 24.6
DALLAS/FT. WORTH 217
COLUMBUS 19.3
ATLANTA 19.0
CINCINNATI 18.5

SAN JOSE 2.3
COLUMBUS -1.8
HOUSTON 1.4
KANSAS CITY -[1.3
SEATTLE 1.1

SAN JOSE
TUCSON
HOUSTON
SEATTLE
COLUMBUS

MARKETS WITH THE LARGEST QUARTERLY INCREASES*

5.6
3.6
2.5
2.2

CINCINNATI 2.1
COLUMBUS -1.8
KANSAS CITY -1.5
SAN JOSE -I1.3
SAN ANTONIO -1.2

TOLEDO & VENTURA COUNTY 1.4
WILMINGTON 1.3
PHOENIX 1.2
TAMPA 1.0
PALM BEACH COUNTY 0.8

* Percentage point change
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WILMINGTON
TOLEDO
ATLANTA
SACRAMENTO
TAMPA

PHOENIX 1.5
VENTURA COUNTY 1.4
TAMPA & SAN DIEGO & TOLEDO 0.9
PALM BEACH COUNTY & DETROIT 0.8
LONG ISIAND & ORANGE COUNTY 0.7
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Source and Methodology

The CB Richard Ellis Office Vacancy Index
measures the vacancies in downtown,
suburban and metropolitan areas of the
U.S. The index is based on a quarterly
survey of competitive office buildings.
Each individual index is computed as a
percentage, dividing vacant space for
lease by the total square footage of office

space in each area.

The index covers competitive multitenant
office buildings. Buildings excluded
are governmentowned, medical, office
condominiums and those that are not
competitive in today’s marketplace. The
maijority of buildings have been constructed
since. WWII, although those that have
been renovated are also included. Newly
constructed buildings are added to the

survey upon completion.

The downtown index typically covers
office buildings in the central core of
the largest city within the metropolitan
area. The corresponding suburban area
includes the remainder of the metropolitan
area (excluding the central core). In a
few metropolitan areas there is no single
major central core area (for example,
Orange County, California) and the
entire metropolitan area is classified as

“suburban.”

Statistics contained herein may represent a
different data set than that used to generate
statistics published by CB Richard Ellis’
Research and Econometric Forecasting

unit, Torto Wheaton Research.
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NATIONAL OFFICE VACANCY RATES = S
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National Office Vacancy Index Second Quarter 2007
DOWNTOWN SUBURBAN METROPOLITAN
ATLANTA 8 20.9 18.9 20.3 19.0 19.0 19.0 19.7 19.0 19.5
AUSTIN 32 16.7 17.3 21.6 13.6 13.8 14.5 14.3 14.7 16.4
BALTIMORE 19 13.7 13.5 16.2 11.5 11.1 11.6 12.2 11.9 13.0
BOSTON 6 7.1 7.7 9.4 15.1 15.7 16.0 12.2 12.8 13.7
CHARLOTTE 34 3.1 3.1 5.6 18.0 18.2 21.0 12.4 12.5 15.1
CHICAGO 3 13.7 14.2 16.8 16.8 17.8 19.5 15.1 15.9 18.0
CINCINNATI 31 16.6 15.8 16.1 18.5 20.6 20.7 7.7 18.7 18.8
CLEVELAND 33 18.0 18.3 20.9 16.5 16.6 16.7 17.2 17.4 18.7
COLUMBUS 37 16.2 17.9 19.1 19.3 21.0 22.3 18.2 20.0 21.2
DALLAS/FT. WORTH 4 21.0 21.4 19.6 21.7 21.6 22.3 21.6 21.5 21.9
DENVER 11 9.7 10.6 11.7 14.5 15.5 15.7 13.4 14.4 14.8
DETROIT 14 27.0 26.8 26.4 24.6 23.8 22.0 25.1 24.4 22.9
FT. LAUDERDALE 43 10.6 10.9 11.0 7.0 6.4 7.7 7.7 7.3 8.3
HARTFORD 41 19.2 19.1 20.4 14.3 14.2 13.1 16.3 16.2 16.2
HOUSTON 7 11.9 14.4 20.3 12.4 13.5 15.8 12.3 13.7 17.0
INDIANAPOLIS 38 14.0 14.4 14.2 17.3 17.5 16.4 16.2 16.4 15.6
JACKSONVILLE 42 15.7 15.6 17.3 13.7 14.1 12.1 14.3 14.5 13.5
KANSAS CITY 21 18.8 19.5 19.9 17.2 18.8 19.5 7.7 19.0 19.6
LAS VEGAS 40 8.5 9.7 7.8 10.0 9.5 11.0 9.9 9.5 10.8
LONG ISLAND 28 N/A N/A N/A 12.6 11.8 10.6 12.6 11.8 10.6
LOS ANGELES 5 13.7 13.9 13.7 8.5 8.3 10.4 9.3 9.1 10.9
MANHATTAN, D/T 1 7.0 7.7 9.5 N/A N/A N/A 53 52 6.7
MANHATTAN, MIDTOWN *x 4.8 4.3 57 N/A N/A N/A N/A N/A N/A
MIAMI 30 8.7 8.8 9.8 6.5 6.8 8.2 7.2 7.4 8.7
MINNEAPOLIS/ST. PAUL 17 17.2 17.3 19.5 11.8 12.8 15.1 14.4 14.9 17.2
NASHVILLE 39 11.6 11.8 11.9 10.5 10.3 9.7 10.8 10.6 10.2
NEW JERSEY CENTRAL 18 N/A N/A N/A 15.6 15.7 15.7 15.6 15.7 15.7
NEW JERSEY NORTHERN 12 N/A N/A N/A 12.3 12.6 14.3 12.3 12.6 14.3
OAKLAND 22 97 11.3 14.6 11.3 11.4 13.1 11.0 11.4 13.4
ORANGE COUNTY 15 N/A N/A N/A 9.6 8.8 7.3 9.6 8.8 7.3
ORLANDO 35 11.6 10.4 8.8 77 7.3 9.4 8.6 7.9 93
PALM BEACH COUNTY 45 N/A N/A N/A 11.3 10.5 8.5 11.3 10.5 8.5
PHILADELPHIA 10 9.2 10.3 11.8 15.1 15.5 16.3 12.8 13.4 14.6
PHOENIX 16 12.3 12.3 111 13.3 11.8 12.5 13.0 11.9 12.2
PORTLAND 27 8.9 9.1 9.6 13.0 12.7 13.1 11.6 11.5 11.8
SACRAMENTO 23 11.5 9.7 12.6 12.5 12.3 13.8 12.3 11.8 13.6
SAN ANTONIO 44 15.4 14.2 N/A 13.4 14.6 N/A 13.9 14.5 N/A
SAN DIEGO 20 12.5 12.7 10.6 12.1 11.2 9.1 12.2 11.5 9.4
SAN FRANCISCO 9 8.5 8.6 10.7 11.9 12.4 15.9 9.6 9.8 12.3
SAN JOSE 29 14.4 20.0 20.4 8.4 9.7 12.5 9.8 12.0 14.3
SEATTLE 13 8.6 10.8 13.9 12.0 12.2 12.9 10.5 11.6 13.4
ST. LOUIS 25 19.7 19.8 16.5 12.1 12.4 13.2 14.3 14.5 14.3
STAMFORD 26 N/A N/A N/A 11.6 11.9 13.1 11.6 11.9 13.1
TAMPA 24 16.4 14.7 16.8 11.5 10.6 10.2 12.3 11.3 11.3
TOLEDO 47 22.9 20.7 15.1 12.1 11.3 12.6 16.7 15.2 13.6
TUCSON 49 12.2 16.0 15.8 10.8 10.2 7.7 11.0 111 9.0
VENTURA COUNTY 48 N/A N/A N/A 12.2 10.8 8.7 12.2 10.8 8.7
WASHINGTON, D.C. 2 9.2 8.1 7.1 10.5 10.9 10.5 10.1 9.9 9.3
WESTCHESTER/MID-HUDSON 36 N/A N/A N/A 13.1 13.1 1.7 13.1 13.1 1.7
WILMINGTON 46 17.4 14.8 12.3 17.1 16.9 14.8 17.3 15.9 13.7
NATION 10.6 10.8 12.2 13.7 13.9 14.6 12.6 12.8 13.7

** Included in Manhattan, D/T
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Worldwide Office Locations

CB Richard Ellis Group, Inc. (NYSE:CBG), an S&P 500 company headquartered in Los Angeles, is the world’s largest
commercial real estate services firm (in terms of 2006 revenue). With over 24,000 employees, the Company serves
real estate owners, investors and occupiers through more than 300 offices worldwide (excluding offiliate and partner
offices). CB Richard Ellis offers strategic advice and execution for property sales and leasing; corporate services;
property, facilities and project management; mortgage banking; appraisal and valuation; development services;
investment management; and research and consulting. In 2007, BusinessWeek named CB Richard Ellis one of the

50 “best in class” companies across all industries.
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